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ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S97SS0048K
IPC No. HEF0084/G

STATEMENT BY MANAGEMENT COMMITTEE
For the financial year ended 31 March 2024

In the opinion of the Management Committee, the accompanying audited financial statements of Adventist
Nursing and Rehabilitation Centre (“the Society”) set out on pages 6 to 30 are drawn up in accordance with
the Societies Act 1966 (the “Societies Act”), the Charities Act 1994 and other relevant regulations (the
“Charities Act and Regulations”) and Charities Accounting Standard in Singapore (“CAS"), so as to present
fairly, in all material respects, the state of affairs of the Society as at 31 March 2024, and the results,
changes in funds and cash flows of the Society for the year then ended.

At the date of this statement, there are reasonable grounds to believe that the Society will be able to pay its
debts as and when they fall due.

The Management Committee, comprising the following, authorised the issue of these financial statements
on 29 August 2024.

President Pearlyn Ng Ai Siong
Honorary Secretary Juanita Ratnawati Sentana
Honorary Treasurer Wiri Prasto

Board member Fam Saw Ching

Board member Wu Qian Huang, lan
Board member Peercival Delos Reyes

There were two Board Meetings held in relation to matters concerning financial year ended 31 March 2024.
Board Meetings held for the financial year:

1. Ms. Pearlyn Ng Ai Siong, President
Meeting Attendance: 2/2

2. Ms. Juanita Ratnawati Sentana (Yuke), Hon. Secretary
Meeting Attendance: 2/2

3. Mr. Wiri Prasto, Hon. Treasurer
Meeting Attendance: 1/2

4. Mr. Peercival Delos Reyes, Board Member
Meeting Attendance: 2/2

5. Dr. Wu Qian Huang, lan, Board Member
Meeting Attendance: 0/2

6. Mr. Fam Saw Ching, Board Member
Meeting Attendance: 2/2



ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. 597550048K
IPC No. HEF0084/G

STATEMENT BY MANAGEMENT COMMITTEE
For the financial year ended 31 March 2024

Some of the Board members have served for more than 10 years. The Constitution of this society states that
Board members have to be members of the Seventh Day Adventist Church.

These members are active contributors and provides stability to the Board while it continues the renewal
process of the Board on a gradual basis.

For and on behalf of the Management Committee,

i

Pearlyn Ng Ai Siong Wiri Prasto
President Honorary Treasurer
Singapore

2 9 AUG 2024
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INDEPENDENT AUDITOR’S REPORT TO THE MANAGEMENT COMMITTEE OF
ADVENTIST NURSING AND REHABILITATION CENTRE

To the Management Committee of Adventist Nursing and Rehabilitation Centre
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Adventist Nursing and Rehabilitation Centre (the “Society”),
which comprise the statement of financial position as at 31 March 2024, the statement of financial activities,
statement of changes in funds and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policies, as set out on pages 6 to 30.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act 1966 (the “Societies Act"), the Charities Act 1894 and other relevant
regulations (collectively, the “Charities Act and Regulations”) and Charities Accounting Standard in
Singapore (“CAS”) so as to present fairly, in all material respects, the state of affairs of the Society as at 31
March 2024 and the results, changes in funds and cash flows of the Society for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Society in accordance with the Accounting and
Corporate Regulatory Authority (“ACRA") Code of Professional Conduct and Ethics for Public Accountants
and Accounting Entities (*“ACRA Code”) together with the ethical requirements that are relevant to our audit
of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Statement by
Management Committee, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE MANAGEMENT COMMITTEE OF
ADVENTIST NURSING AND REHABILITATION CENTRE (CONT’D)

Report on the Audit of the Financial Statements (Cont’d)
Responsibilities of Management and Those Charge with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the provisions of the Societies Act, Charities Act and Regulations and CAS, and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

Those charge with governance are responsible for overseeing the Society’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e l|dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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INDEPENDENT AUDITOR’S REPORT TO THE MANAGEMENT COMMITTEE OF
ADVENTIST NURSING AND REHABILITATION CENTRE (CONT’D)

Report on the Audit of the Financial Statements (Cont’d)
Auditor's Responsibilities for the Audit of the Financial Statements (Cont'd)

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Society to cease to continue as a going
concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charge with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Society have been properly kept
in accordance with the provisions of the Societies Regulations enacted under the Societies Act, the
Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the
year:

a) The Society has not used the donation moneys in accordance with its objective as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

b) The Society has not complied with the requirement of Regulation 15 of the Charities (Institutions of a
Public Character) Regulations.

PUE-AP LY

PKF-CAP LLP

Public Accountants and
Chartered Accountants
Singapore

29 August 2024
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ADVENTIST NURSING AND REHABILITATION CENTRE

UEN. S875S0048K
IPC No. HEF0084/G

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2024

ASSETS
Current assets

Cash and cash equivalents
Other receivabies

Non-current asset
Plant and equipment
Total assets
LIABILITY

Current liability
Other payables

Total liability
NET ASSETS
FUNDS

Unrestricted fund
General fund

Restricted funds
Community Silver Trust
Development fund
Community's Projects fund

TOTAL FUNDS

The accompanying notes form an integral part of these financial statements.
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Note

11

12

13
14

2024 2023
S$ S$

5,991,827 6,363,792
616,355 410,349
6,608,182 6,774,141
1,718,338 881,141
8,326,520 7,655,282
719,762 305,042
719,752 305,042
7,606,768 7,360,240
6,316,694 6,299,340
870,640 631,466
400,000 400,000
19,434 19,434
1,290,074 1,050,900
7,606,768 7,350,240




ADVENTIST NURSING AND REHABILITATION CENTRE

UEN. S975S0048K
IPC No. HEF0084/G

STATEMENT OF CHANGES IN FUNDS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

2024

Unrestricted fund
General fund

Restricted funds
Community Silver Trust
Development fund
President's Challenge fund
Community's Projects fund

TOTAL FUNDS

2023

Unrestricted fund
General fund

Restricted funds
Community Silver Trust
Development fund
President’s Challenge fund
Community’s Projects fund

TOTAL FUNDS

The accompanying notes form an integral part of these financial statements.

Note

13
14
15
16

Note

13
14
15

Balance at Net income / Balance at
beginning (loss) for Transfers to end
of year the year ! (from) of year
S$ S$ S$ S$
6,299,340 (81,760) 99,114 6,316,694
631,466 338,288 (99,114) 870,640
400,000 - - 400,000
19,434 - - 19,434
7,350,240 256,528 - 7,606,768
Balance at Net income Balance at
beginning for Transfers to end
of year the year [ (from) of year
S$ S$ S$ S$
5,220,338 531,116 547,886 6,299,340
419,775 564,577 (352,886) 631,466
400,000 - - 400,000
215,000 - (215,000) -
- (566) 20,000 19,434
6,255,113 1,095,127 - 7,350,240




ADVENTIST NURSING AND REHABILITATION CENTRE

UEN. $97550048K
IPC No. HEF0084/G

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

Cash flows from operating activities
Net income for the year
Adjustments for:
- Depreciation of plant and equipment
- Interest income
- Gain from sales of fixed assets
Operating cash flow before working capital changes
Changes in working capital:
- Other receivables
- Other payables
Net cash generated from operating activities

Cash flows from investing activities
Interest income received

Gain from sales of fixed assets
Acquisition of plant and equipment
Placement of fixed deposits

Net cash used in investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

The accompanying notes form an integral part of these financial statements.

Note

(i

2024 2023
S$ S$
256,528 1,095,127
422,014 319,931
(114,615) (16,866)
(1,000)
562,927 1,398,192
(206,0086) (2,011)
414,710 26,964
771,631 1,423,145
114,615 16,866
1,000
(1,259,211) (253,347)
670,699 (916,866)
(472,897) (1,153,347)
298,734 269,798
974,629 704,831
1,273,363 974,629




ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S97SS0048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1.

21

General information

Adventist Nursing and Rehabilitation Centre (“the Society”) is registered and domiciled in
Singapore. The address of its registered address is located at Block 6, Marsiling Drive, #01-96,
Singapore 730006 and the principal places of business are Block 6, Marsiling Drive, #01-96,
Singapore 730008, Block 128, Pending Road, #01-328, Singapore 670128 and Block 225, Pending
Road, #01-165, Singapore 670225,

The Society was registered on 11 February 1997 under the Societies Act 1966 and was also
registered under the Charities Act 1994 on 31 August 1999. It has been accorded an Institution of
Public Character (*IPC") status for the period from 20 July 2021 to 19 July 2024 and the status was
renewed for the period form 20 July 2024 to 19 July 2027.

The principal activities of the Society are to conduct activities with the following objectives:

e To provide shelter / care to the aged, destitute, ambulant / non-ambulant sick regardless of
race, language or religion;

e To provide day care facilities for rehabilitation of patients who are incapacitated by disease;
e To provide welfare and other related programs for elderly / sick; and

e To provide and coordinate nursing, rehabilitation, and health programs for advancement of
wellness and health reform among patients, relatives, and the public.

Material accounting policies

Basis of preparation

The financial statements have been prepared in accordance with Charities Accounting Standard
("CAS") and the disclosure requirements of the Societies Act 1966 and Charities Act 1994. The
financial statements have been prepared under the historical cost convention, except as disclosed

in the accounting policies below.

These financial statements are presented in Singapore Dollar (“S$”"), which is the Society's
functional currency.

The preparation of the financial statements in conformity with CAS requires management to
exercise its judgement in the process of applying the Society's accounting policies. It also requires
the use of certain critical accounting estimates and assumptions.

The areas involving a higher degree of judgement or complexity, or areas where assumptions and
estimates are significant to the financial statements are disclosed in Note 3.

10



ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S975S0048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

2.2

2.3

Material accounting policies (Cont’d)

Income recognition

Income comprises the fair value of the consideration received or receivable in the ordinary course of
the Society's activities, including donations, gifts and grants that provide core funding or are of
general nature. Income is recognised where there is (a) entitlement, (b) certainty and (c) sufficient
reliability of measurement. Income is recognised as follows:

(@)

(e)

Donations

Income from donations is accounted for when received, except for committed donations
that are recorded when the commitments are signed. Such income is only deferred when
the donor specifies that the donation must be used in future accounting periods or the donor
has imposed conditions that must be met before the Society has unconditional entitlement.
Government grant

Government grants are recognised at their fair value where there is reasonable assurance
that the grants will be received and all related conditions will be complied with.

Fundraising income

Fund raising income is recognised in the period in which the event takes place.

Rendering of services

Income from the rendering of services is recognised when services have been performed
and/or rendered. The income amount from services is the fair value of the consideration
received or receivable from the gross inflow of economic benefits during the period arising
from the course of the ordinary activities of the Society and it is shown net of related goods
and services tax and subsidies.

Interest income

Interest income is recognised on a time-proportion basis using the effective interest
method.

Expenditure recognition

All expenditure is accounted for on an accrual basis and aggregated under the respective areas.
Direct costs are attributed to the activity where it relates to. Where costs are not wholly attributable
to an activity, they are apportioned on a basis censistent with the use of resources.

11



ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S97SS0048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

23

24

Material accounting policies (Cont'd)
Expenditure recognition (Cont’d)
(a) Cost of generating funds from fundraising activities

Costs that are directly attributable to the fundraising activities are separated from those
costs incurred in undertaking charitable activities.

(b) Cost of charitable activities

Cost of charitable activities comprises all costs incurred in the pursuit of the charitable
objects of the Society. The total costs of charitable expenditure are apportionment of
overhead and shared costs.

(c) Governance and administrative costs

Governance costs include the cost of governance arrangement, which relates to the
general running of the Society, providing governance infrastructure and ensuring public
accountability. These costs include costs related to constitutional and statutory
requirements and an apportionment of overhead and shared costs.

Plant and equipment

All plant and equipment are carried at cost on initial recognition and after initial recognition at cost
less any accumulated depreciation and any accumulated impairment losses. The gain or loss
arising from the derecognition of an item of plant and equipment is measured as the difference
between the net disposal proceeds, if any, and the carrying amount of the item and is recognised in
profit or loss. The residual value and the useful life of an asset is reviewed at least at each end of the
financial year end and, if expectations differ significantly from previous estimates, the changes are

accounted for as a change in an accounting estimate, and the depreciation charge for the current
and future periods are adjusted.

Cost also includes acquisition cost, borrowing cost capitalised and any cost directly attributable to
bringing the asset or component to the location and condition necessary for it to be capable of
operating in the manner intended by management. Subsequent costs are recognised as an asset
only when it is probable that future economic benefits associated with the item will flow to the entity
and the cost of the item can be measured reliably. All other repairs and maintenance are charged to
profit or loss when they are incurred.

Depreciation is provided on a straight-line basis to allocate the gross carrying amounts of the assets
less their residual values over their estimated useful lives of each part of an item of these assets.
The useful lives of the assets are as follows:

Computers 3 years
Furniture and equipment 5 years
Rehabilitation equipment 5 years
Motor vehicles 5 years
Renovation 510 8 years
Centre construction cost 35 years

12



ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S978S0048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

24

25

Material accounting policies (Cont’d)

Plant and equipment (Cont'd)

The residual values, estimated useful lives and depreciation method of plant and equipment are
reviewed, and adjusted as appropriate, at each financial year end. The effects of any revision are
recognised in the statement of financial activities which the changes arise.

An asset is depreciated when it is available for use until it is derecognised even if during that period
the item is idle. Fully depreciated assets still in use are retained in the financial statements.

An item of plant and equipment is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss on derecognition of the asset is included in
profit or loss in the year the asset is derecognised.

Financial instrument

(a)

(b)

Financial assets

Financial assets are recognised in the statement of financial position when, and only when, the
Society becomes a party to the contractual provisions of the financial instrument.

Initial recognition and measurement

Financial assets, excluding prepayment, are initially recognised at their transaction price,
excluding transaction costs, if any. Transaction costs shall be recognised as expenditure in the
statement of financial activities as incurred. Prepayments are initially recognised at the amount
paid in advance for the economic resources expected to be received in the future.

Subsequent measurement
The financial assets are subsequently measured at cost less accumulated impairment losses.
Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from the
asset has expired. On derecognition of a financial asset in its entirety, the difference between
the carrying amount and the sum of the consideration received and any cumulative gain or loss
that had been recognised in other comprehensive income is recognised in profit or loss.

Financial liabilities
Initial recognition and measurement

Financial liabilities are recognised in the statement of financial position when, and only when,
the Society becomes a party to the contractual provisions of the financial instrument. The
Society determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at their transaction price, excluding transaction
costs, if any, both at initial recognition and at subsequent measurement. Transaction costs shall
be recognised as expenditure in the statement of financial activities as incurred. The Society's
financial liabilities comprise other payables.

13



ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S978S0048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

2.

2.5

2.6

Material accounting policies (Cont’'d)

Financial instrument (Cont’d)

(b) Financial liabilities (Cont'd)
Subsequent measurement

The financial liabilities are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised,
and through the amortisation process.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expired. When an existing financial liability is replaced by another from the same
lender on substantially different terms, of the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a derecognition of the original liability
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the profit or loss.

Impairment of financial assets

The Society assesses at the end of each reporting period whether there is any objective evidence
that a financial asset or group of financial assets is impaired.

The Society first assesses individually whether objective evidence of impairment exists for financial
assets that are individually significant, or collectively for financial assets that are not individually
significant. If the Society determines that no objective evidence of impairment exists for an
individually assessed financial asset, whether significant or not, it includes the asset in a group of
financial assets with similar credit risk characteristics and collectively assesses them for
impairment. Assets that are individually assessed for impairment and for which an impairment loss
is, or continues to be recognised are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss on financial assets carried at amortised cost
has been incurred, the amount of the loss is measured as the difference between the asset's
carrying amount and the present value of estimated future cash flows discounted at the financial
asset's original effective interest rate. If a loan has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate. The carrying amount of the
asset is reduced through the use of an allowance account. The impairment loss is recognised in
profit or loss.

When the asset becomes uncollectible, the carrying amount of impaired financial assets is reduced

directly or if an amount was charged to the allowance account, the amounts charged to the
allowance account are written off against the carrying value of the financial asset.

14



ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S97850048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

2.7

2.8

29

Material accounting policies (Cont’d)
Impairment of financial assets (Cont’d)

To determine whether there is objective evidence that an impairment loss on financial assets has
been incurred, the Society considers factors such as the probability of insolvency or significant
financial difficulties of the debtor and defauit or significant delay in payments.

If in a subsequent period, the amount of the impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised, the previously
recognised impairment loss is reversed to the extent the carrying amount of the asset does not
exceed its amortised cost at the reversal date. The amount of reversal is recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents include cash at bank and on hand, and fixed deposits which are subject
to an insignificant risk of changes in value.

Provisions

Provisions are recognised when the Society has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of economic resources will be required to settle
the obligation and the amount of the obligation can be estimated reliably.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate. If it
is no longer probable that an outflow of economic resources will be required to settle the obligation,
the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre tax rate that reflects, where appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Leases

Leases of assets in which a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are taken to the statement of financial activities on a
straight-line basis over the period of the lease. When an operating lease is terminated before the
lease period has expired, any payment required to be made to the lessor by way of penalty is
recognised as an expense in the period in which termination takes place.

Rental on operating lease is charged to statement of financial activities. Contingent rents are

recognised as an expense in the statement of financial activities in the financial year in which they
are incurred.
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2.10

211

212

Material accounting policies (Cont’d)

Employee compensation

(@)

Funds

Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the Society pays
fixed contributions into separate entities such as the Central Provident Fund (“CPF"), on a
mandatory, contractual, or voluntary basis. The Society has no further payment obligations
once the contribution has been paid. The Society’s contribution to defined contribution plans
are recognised as employee compensation expense when they are due.

Employee leave entitiement

Employee entitlements to annual leave are recognised when they accrue to employees. A
provision is made for the estimated liability for annual leave as a result of services rendered
by employees up to the financial year end.

Fund balances restricted by outside sources are so indicated and are distinguished from
unrestricted funds allocated to specific purpose, if any, by action of the Management Committee.
Externally restricted funds may only be utilised in accordance with the purposes for which they are
established. The Management Committee retains full control over the use of unrestricted funds for
any of the Society’s purposes.

Related parties

A related party is defined as follows:

(@)

A person or a close member of that person's family is related to the Society if that person;

(1) Has control or joint control over the Society;

(i) Has significant influence over the Society; or

(iii) Is a member of the key management personnel of the Society or of a parent of the
Society;

An entity is related to the Society if any of the following conditions applies:

(i The entity and the Society are members of the same group (which means that each
parent, subsidiary, and fellow subsidiary is related to the others;

(ii) One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member);

iii) Both entities are joint ventures of the same third party;

(iv) One entity is a joint venture of a third entity and the other entity is an associate of the
third entity;

(v) The entity is a post-employment benefit plan for the benefit of employees of either

the Society or an entity related to the Society. If the Society is itself such a plan, the
sponsoring employers are also related to the Society;

(i) The entity is controlled or jointly controlled by a person identified in (a); or

(vii) A person identified in (a)(i) has significant influence over the entity or is a member of
the key management personnel of the entity (or of a parent of the entity).

16



ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S97SS0048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

3.

3.1

3.2

Critical accounting estimates and key sources of estimation uncertainty

The preparation of the Society’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenue, expenses, assets and
liabilities, and the disclosure of contingent liabilities, at the reporting date. However, uncertainty
about these assumptions and estimates could result in outcomes that could require a material
adjustment to the carrying amount of the asset or liability affected in future periods.

Judgements made in applying accounting policies

The Society is of the opinion that there are no significant judgements made in applying accounting
estimates and policies that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year.

The Society is of the opinion that there are no key estimates that have a significant effect on the
amounts recognised in the financial statements.

Income tax

The Society is registered as a charity under the Charities Act 1994. With effect from YA2008, all
registered charities are not required to file income tax returns and will enjoy automatic income tax
exemption under Section 13(1)(zm) of the Income Tax Act. As such, no provision for taxation needs
to be made in the Saciety’s financial statements.

17



8l

998°9L - F - 998'91L SLOpLL - - z - SLO'vLL awooul jsasaju|
WO JUBWISAAU|
£E8'6G2°L = # - £68'66.L°L 8+9'860'2 = - - - 8+¥9'860°C
G98'9EL’) = = = GO8'9EL’L 949'9.0'2 2 = z = 9+¥9'9/0°Z g soa) Juaned
89622 = - - 896'22 256°LE = = = = z56°'le uonuaAgns |ejuay
B = Gl 2 & 0g - - S - 0 s99) diysiaquiay
safiAgoe
a|qejueyd wol) sawoou|
[ = = 2 29v'GvS Gv9'LZY % = - - SY9° LTy L
902°69¢ = - - 902'69¢ S60°CLL ~ = E e G60°ZL) 1dwaxa Xel-Uop -
95Z'9L1 - - - 95Z'9LL 085'65¢2 = - - = 056'65Z jdwaxa xe| - suoljeuoq -
awooui Buisielpuny
spuny
Bupesauab 10} s81)IAIIY
290'G8S - - 115'%9G 58¥'02 LEL'ZSE - - - 982'8EE S ad
L08'S = = = 108G Z€9 = % £ 7 2€9 1dWwaxa Xey-Uuon -
8.9'vL = - = 8.9'v1 Lig'el - = = = L18'El 1dwaxa xe] - suoleuoq
L1S'¥95 . . L1G'%98 - 88Z'8€E = . - 88Z'8€ - puny Buiyojew
1sni] JeAls Apunwiwo))
awoou; Aiejunjop
JWODNI
$s $s $s ¢S $s $S $s $s $s $s $S $s BJON
spuny puny sjoaloid puny puny 1Snu] JeAs puny spuny puny spoaloid puny pury SN JBAS puny
pajousalun sAunwwon  a8buajeyn  wawdoasg AUnwiwon |e1auan) pajoujsalun sAjunwwey sbugeyn uswdo@asg  Alunwwo) IFENES)
pue S Juapisald pue suaplisald
pajouysal Spuny pajouIsay puny pajoujsal Spunj pajouisay puny
lejo L pajusalun el pajouIsalun

A4

¥eoz

awodu| g

¥202 HOYVYIN L€ A3AN3 ¥V3A TVIONVNIL SHL ¥0d
SINIWILVLS TVIONVYNI4 3HL OL S3LON

9/¥80043H ©N Odl
M8P00SSLE6S 'NIN

JYLINIO NOILVYLITIEVHIY ANV ONISHUNN LSILNIAQY



6l

avL'eTy = - - - ovL'eey ¥1L9'9pL - - - yL9'ovL
880'C - - - E 880°¢ TLL'T ZiL'e
GG1'80L X - - - gSL'e0L GGL'80L 561801
GZL'soL = = & = GZL'S0L - -
ooe'z = = s = 00€2 = =
() - . - - () - - - - -
0os'el = = 2 = 00S'El 000'% = - - 000't
€84 = = = = £84 G¥9'L Gyl
Nwo“mmr = = & = 220'S51 258'¢ - - - z58'e
2966 = = = = 195'6 229’ zz9'e
- - - - - - 000t 000°L
LLz'og - - = = Lg'oz 8Z9°LL = = = 829'LL
$S $S $s $S $s 3s $S $S $S $S $s $s 810N
spunj puny spsfloig puny punjy 1SN 18AlIg puny spuny puny sjosfoid puny puny snil lealis puny
pajoulsalun sfwunwwon  abug|eyn Juswdoasg Apunwwon |BIBUaD) pajousaiun sAnunwwoen  abugjeyn juawdojeaeg  Ajunwwon |eJaua
pue suapisald pue sjuapisald
pajoujsal Spun} pajoulsey puny pajou)sal spunj pajousay punj
|ejoL pajousaiun |ejol pajpusaiun
€20z ¥eoe

piemuoy Jybnosq aouejeg
010718840

uonisuel] 44O-Svul
aiediep|3-juelS)
uohisuel | -HOW

piemy

aiedyjesH 6L-AIAOD
S18pIQ

aunuerend 6LAINOI-HOW
pung abeinog ay) - SSON
snuog uonuaey -y
aneaT]

31E2P|IYD Pled-JUsLILIBA0L)
SAUBOU| Mmoo qor
sypaiD Juawhojdwg
|epadg pue jouag

juswdinb3y »

JuB|4 Jo |esods|q wioly ules)
aLoaul 1BYI0

awoaul 18Yj0

(a.1NOD) 3WooNI

(pjuog) swoou; g

Y202 HOMVYIN L€ 3ANZ A¥VIA TVIONVNIL FHL ¥0d
SINJW3LVLS TVIONVNI4 3HL O1 S31ON

9/¥780049H ©ON Odl|
XM8Y00SSL6S ‘NN

FULINID NOLLVLITIEVHIY ANV ONISHNN LSILNIAQY



0¢

¥.8'696 - - - - ¥28'696 £EL'LEY - - €E1'LE9
G9E'Z G9g'C
- - - - - - L1292 - - 1292
8 8
982's 982'S
- - = = = = 1021 = - [Kor
661'6.E - = = = 661'6.E LyL'vor - - LyL'voy
288'L = = - ~ £88°L 65L'E 651'€
000'0¥ » = = = 000°0% = Z
Zr0's2L - e = = Zy0'sTL £ - = =
avl'ezy ] = = = opL'eZy rL9'9pL - - r19°9%1
3s $S $S 8S 3s $S $S $S $S $S 810N
spuny puny sjoafoig puny puny 1SNJ| J1eAlIS puny spuny p puny spalold puny puny puny
pajouisasun sAnmunwwog sbusjeyn juswdo@asg Ajunwiwon I3ENEDS] ajoujsalun s Ajunwwon abusjeyn juswdojaasq jelauas
pue suapisald pue s Juspisald
pajousal sSpuny pajou)say puny pajoujsal Spunj pajiL}say punj
ejo L pajaLysalun |ejol pajouisalun

geoz

20e

a1 wawAhoydwg
Bungeus - syl

aneaT Awsiep ped - 4SIN

Jeg

2Imn4s|ii¥S - 534S Sl

pred |eroads

9SINN pasueyul-Jly
Aed isinuasay japuly
Aeq aien Apunwwon —|y

el

Buutes | Apunwwod —oly

el

juawdoaa YoM —HOW

SOMd -Svil

piemio; Jybnolq asuejeg
(Q.LNOD) IWODNI

(pauog) swodu| g

202 HOYVYIN L€ A3AN3 dV3A TVIONVYNIH 3HL ¥0d
SINIJWILVLS TVIONVYNI4 IHL OL S3LON

9/¥80043H ON Odl
YA8¥00SSL6S 'NAN

JYULINID NOLLVLITIGVHIY ANV ONISHNN LSILNIAQY



¥4

9rL'E8L'L 995 = = < 085°Z8.L'L LIV LELE - s - = LLFLELZ
1 = = = # - $89'LL = g = “ #89'L1 SWall qeyay
4 - = > = - 690°L . = - = 690'L swia)l Aoy
£99°€2 % 2 - - 199'€2 ozl'9e = - = = 0Z1'9E safin
oov'y 5 . - - 00¥'¥ £oF'Y - - ~ - £oF'y aoueusjulew wAB Adessy |
8E6'L = . 3 = 8€6'L €5LEL = - - = €5LEL sa||ddng Adesay |,
08g'ce = - - - 055'5E 999'2Y = = = & 999'zh Bulutey) pue sieyam yejs
616'29L = - - % 616'291 165'261 - - - - LBG'Z6L UoRNqUIU0D 440 HeIS
¥EL'L8E"'L - - = - ¥EL'288" ) 196'¥6S'L . 2 = » L9G'¥6G' | Salees JeiS
620'e ~ = - = GZ0'e 6109 o s = - 6£0'9 }s09 Jualjed pue |ejo0g
995 995 & = = = = - - - - - welboid uopuanalid |4 11S
Lip'e = - = = LI¥'E 6EL'Y = = = - 6EL'Y uonepodsuel | juaied
L6¥'8 s = = = L6¥'8 85e'vl = = = < 8GE'¥L 8OUBMO||B Youn]
ShP'9 2 = “ = Sry'9 8626 - ” - = 262'6 sa||ddng |euoyuer
989'8¢€ - B - = 989'8¢ 200'c9 - = = = Z00'€9 aply aJuejeal4
125'Le . - - = 125'12 L¥¥'8e * s = = L¥¥'8e Ana| s1ax1om ublalo
182'2L9 - * - - 182'L9 6Z8'C6 = e = = 628'¢6 wesboid aieasapig
sajjIAnoe 8|gejlieyd Jo 10D
Ze6'LE = ) = = 2€6'LE 6LL'EL - . = = 6LL'EL L sjuane Busielpuny
spuny Bunelausb jo }s0)
STUNLIANTAXT

$s $s $g $s $S $S $s $s ¢S $s $s $S 3loN
spuny puny sjoalold punj puny Isnul Janig puny spuny puny syosfoid puny puny I1sniL JenIg puny
pojouysaun sAQunwwop  abusjeyn Juswdopaeq AUNWLOD |elauan) pajoujsalun sAunwwon  abugeyn  ewdoasg Aunwwosy |e1auas)
pue pajoujsal S Juapisald pue pajulsal S juspisald
[BloL Spunj pajpoLsay punj jejoy spuny pajoujsey puny
pajausalun pajuIsaIun

£e0e

v20e
sainjipuadxy -9

202 HOYVYIN L€ 3AN3 "V3IA TVIONVNIL FHL 804
SLINIW3ILVLS TVYIONVNI4d 3HL OL S3LON

9/¥80043H ON Odl|
M8¥00SSL6S 'NIAN

FHLNID NOILLVLITIEGVHIY ANV ONISHNN LSILNIAQV



(A4

£5€'06¢€ = = = = L5E'06€ 2i¥ 125 = = & = 2ly'les plemio} pailed souejeg
¥9'e - - - - 1¥9'¢ G09'Z - - - - c09'e |emaual pue asuadlT
Y66'Y - - - - ¥66't ovl's - = 3 = o¥L'g wawdinba aoyjo jo Buisea
08 - - - - 08 - - - - - s pied sasj aje]
£20'2) & = = - L20'2L 866'Cl = = = - 866°Cl aoueinsuy|
105'y - - - - 10G't £95'9 = - - - £95'0 sesuadxs |elsuss)
1E6'61E . 2 = 2 LE6'6LE ¥L0'22¥ - - & = ¥L0'2ZY L juawdinba
pue jued jo uonenaidaq
Liv'LL - - - . LLpLL 668'2¢ - 2 = 2 668'22 Sjueusjulew
wawdinba pue Jandwod
o0l * » ” # v9¥'0L 90422 = = " = 90L'LZ sainyipuadxa jepdes
Z66'T = = = - 266'C G96'E i , = e G96'E safueyo yueg
$0£'02 = = = = ¥0£'02 z8g'le - = B - 295'1Z Jeeh uasun) -
93} Ipny
$}509 aAjjedisiujwpe
19UJ0 pUB 32UBLIAAOS)
(d.LNOD) STHUNLIANIXT
$S $s $s $s $s $s $S $s $S $s $s $s 30N
spuny puny sjoafoiy puny puny 1Snu| J8n|IS puny spuny puny spalold puny pury 1sNJ| 19A)IS puny
pajousalun sAnunwwon  sbuajeyn Juswdoaag Apunwwod |e1Buag) pejuisalun s/Aunwwo)  abugeyn Juswdoaeg Anunwuwiod |e18ua)
pue pajoysal s uapisald pue pajpousal s uapisald
1ejoL Spuny pajouIsay punj |elo | Spunj pepisey puny
pajoulsalun pajousalun

€202

A4
(pjuop) sainyipuadxy 9

¥20Z HOMVIN L€ A3AN3 HVIA TVIONVNIL FHL HOd
SININILVYLS TVIONVYNI4 3HL OL S31ON

9O/¥80043H ON Od|
M8+00SS/6S 'NIN

JYLNIO NOLLYLIMIGVHIY ANV ONISHUNN LSILNIAQY



€C

128'698 z z 2 = 1.8°698 1¥9'060") = . = - /$9'0G0°L piemlioj palled souejeg
£v9's8e = - - - £v9'GBE 096Zz¥ - - - - 096'22¥ sauees yeis
£z8'L = 7 - = €28l 086°L = : - - 0£6°L foueniasuod pue aoinag
riE81L = - = : ¥LE'81 098l - e - - 098l [2juay
LT - : C E Li¥'2 6L6'Z B - - - 6L6'C aoueUBjUIRW qeydY
006'6 = : - £ 006'6 G552 = = : - §65'Z 29} |EUOISSB)0Id
¥6Z'LL - - - = ¥62'L1L G9G'glL % - - - G9s'al fsuoness pue Bupuid
3 - . - = 1z LEL . . = 7 L84 abejsoy
158'2€ - - - - 158'28 158'6¢ - - - . ¥58'6¢ bunyred pue joned
9r9'0L : - - : 9¥9'0L 90.'GlL = ) . - 90L'GL SOUBUBJUIBW 3O
ger'L 2 2 = - S8¥'L 6802 - & - = 680'Z s88) [B2IPAN
16€'06E - = - : 1G€°06€ 2Lv'ies = = = & ZLY'LZS piemio; Jybinoiq souejeg
(pauoD) s)s0a anyensiunpe
18y}0 pUE 85UBWIBADD
(Q.LNOD) S3UNLIANIAX3
$s $s $S $S $S (3 $s $s $s $S $s $s 2joN
spuny puny muom.—ohl puny puny snij JeA|IS pung spuny puny wﬁuw.qo._n_ puny punj s JaAg punj
pajoulsasun w._ﬂ_::EEcO wm_._m__m:.U EmEQo_m>wD DE:EEOO |elauag) pajousalun m.BE:EEOO Um:m:mcu EmEn_o_m.me __E_EZEEOU |elauag
pue pajauysal s, Juepisald puE pajouysal S uapIsald
[eoL Spuny pajouisay punj [ejoL Spuny pajolisay pun;
pajousaiun pajouLlsalun
£202 ¥z0z

(pauo) saunypuadxgy -9

202 HOUVIN L€ A3AN3 JVIA TVIONVYNIH IHL H04d
SINIJNILVLS TVIONVNI4 3HL OL S3LON

9/¥8004dH ©N OdI
A8¥00SSL6S 'NAN

JH1N3D NOILVLIMIGVHIY ANV ONISHNN LSILNIAQV



ve

Z68'096 2 = = = Z68'096 $S9'E9L’ L = - = = $G9'€9L' L
- - - - - - vze - = - ) vee /4 4o fesodsig
T s - - - = LEZ't . . . - LeZ'L 1500 Buado [ewo
+ - - - - - 000'€ - - - - 000's WIE| [ejuspiooy 8joIyaA
- - - - - - 02g's - = - = 0zZe's aply souel@aly
4 - - . = = 09 - - - = 09 Aeq a1en Aunwwod-0)y
. - - - - - (e61) - - - - (e61) Bueluey
ming — sasuadx3 snoaue||sosiy
66Z'GL 2 - s = 66Z'GL £19'LL = c - - £19'LL sajoIyan Jojow Jo daaxdn
£rL'0L " 2 = = evi'ol 9L¥'GL - = = = aLy'GL saiN
08e'y % = = = 08e'y 058'S - - i S 058'S uopepodsues |
Svb'8 T = ¥ - Sti'g SiLe'LL - - - - SLZ'LL suoljedlunLiwodala |
856'8 - = a = 856'8 c1¥'g v - - - cLb'g Juswdojanap pue alejjom Jeis
9€8'cl - - - - 9€8'ey 8G.L'9y = - - - 9G.L'9y uonnguiuod 440 Jeis
128'698 = = - - 1.8'698 L¥9'060°L > - = = .¥9'050°L paemioy Jybnoug aouejeg
(pauog) sjsoa aanensiujwpe
1ayjo pue aJueusaAn0s)
(@.LNOD) STHUNLIANIdXT

$s $s $S $S $s $s $sS $S $S $S 3s $s 310N
spuny spuny joefoid puny punj 1SNy 1aAlS puny spuny spuny j0afoig puny pury 1SN} JBAIIS puny
pajoujsaiun sAunwwen  sbusleyn  Juswdojersg Ajunwiwon ISENED) pajoujsalun sAjunwwon  abusjeyn  juswdojpasg  ANuUNWWoD |ejauag)
pue pajousal S Juapisald pue pasjoujsal S Juspisald
1eyoL sSpunj pajpuisay puny 1ejoL Spunj pajou}say puny
pajousaiun pajoulsaiun
£e0c veoe

(pjuo9) saimyipuadxg -9

Y202 HOUVIN L€ 3AN3T "V3A TVIONVYNIA 3HL ¥04d
SINJW31VLS TVIONVNI4 3HL OL S31ON

9/¥80043H ©N OdI
A8¥00SSL6S ‘NAN

JHLIN3D NOLLVLITIGVHIY ANV ONISHNN LSILNIAQY



ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S97SS0048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

p

10.

Fundraising activities and expenditures

2024 2023
Total Net Total Net
Total fundraising  fundraising Total fundraising  fundraising
proceeds expenses income proceeds expenses income
(Note 5) (Note 6) (Note 5) (Note 6)
S$ S$ S$ S$ S$ S$
Fundraising dinner 117,425 (38,705) 78,720 317,804 (37,932) 279,872
Golf tournament 310,220  (34,414) 275,806 227,658 - 207,658
Patient fees
2024 2023
S$ S8
Patient fees — Gross 2,236,870 1,836,730
Less: Subsidies for patients — Centre subsidy (160,224) (99,865)
Total (Note 5) 2,076,646 1,736,865

Included in patient fees is an amount of S$1,858,607 (2023: S$1,577,483) funded by MOH for
therapy services.

Cash and cash equivalents

2024 2023
S$ S$
Cash on hand 1,984 1,146
Cash at banks 1,271,379 973,483
Fixed deposits 4,718,464 5,389,163
Cash and bank balances 5,991,827 6,363,792
Less: Fixed deposits (4,718,464) (5,389,163)
Cash and cash equivalents 1,273,363 974,629

Fixed deposits are placed with the banks and with maturity dates varying from 3 months to 12

months (2023: 3 months to 12 months). Interest rate are repriced every 3 months to 12 months
(2023: 3 months to 12 months).

The range of interest rates for these fixed deposits is from 0.65% to 3.70% (2023: 0.65% to 3.55%)
per annum.

Other receivables

2024 2023
S$ S$
Deposits 17,606 3,135
Patient receivables 1,094 623
Prepayment 32,051 23,655
Subvention receivable 565,604 382,936
616,355 410,349
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ADVENTIST NURSING AND REHABILITATION CENTRE
UEN. S97SS0048K
IPC No. HEF0084/G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

12

13.

14,

Other payables
2024 2023
S$ S$
Accrued operating expenses 698,177 293,251
Other payables 21,575 11,791
719,752 305,042

The carrying amount of other payables approximated its fair value at the end of reporting date and is
denominated in Singapore Dollars.

Community Silver Trust

The Community Silver (“CST") is a dollar-for-dollar donation-matching grant by the government to
enhance the services of voluntary welfare organisations (VWOs) in the intermediate and long-term
care (ILTC) sector. The grant is provided based on eligible donation, for both tax and non-tax
deductible, and donation-in-kinds where tax-exempt receipt has been issued.

Key objective of the CST is to encourage public donations from philanthropists, organisations and
also the public into ILTC sector. The Community Silver Trust provides funding for various
designated projects and recurrent operating expenditures of the Society.

2024 2023
S$ S8

Balance at beginning of year 631,466 419,775
Add: Income

Government grant received (Note 5) 338,288 564,577
Less: Utilisation

Purchase of rehabilitation equipment - (209,180)

Recurrent operating expenditure (99,114) (143,7086)
Balance at end of year 870,640 631,466

There had been utilisation of the fund during the financial year. The amount of NIL (2023:
$8$209,180) and $$99,114 (2023: S$143,706) utilised for purchase of plant and equipment and
recurrent operating expenditure respectively is in accordance with the purpose of the fund and is
reflected as a transfer to General Fund in the Statement of Changes in Funds.

Development fund

The fund is designated for the purposes of renovations and purchase of motor vehicles. There had
been no movement of the fund during the financial year.
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15.

16.

President’s Challenge fund

The Society is one of the beneficiaries of the President’s Challenge. The President's Challenge is a
movement supported by the kindness and generosity of people from all walks of life, regardless of
culture, religion, or family background under the President's patronage to help those who are less
fortunate. It is the President's call to the nation to do their part to build a more caring and cohesive
society.

2024 2023
S$ S$

Balance at beginning of year - 215,000
Add: Income

Government Grants Received - -
Less: Utilisation

Recurrent operating expenditure - (165,000)

Purchase of rehabilitation equipment - (50,000)

Balance at end of year - -

The amount of NIL (2023: S$165,000) and NIL (2023: S$50,000) utilised for recurrent operating
expenditure and purchase of plant and equipment respectively is in accordance with the purpose of
the fund and is reflected as a transfer to General Fund in the Statement of Changes in Funds.

Community’s Projects Fund

The Community’s Project Fund is an integral part of the Society's vision to empower local
communities and improve its overall well-being. The fund will be used to support a wide range of
community projects, each designed to address specific issues identified through thorough needs
assessments and community engagement. The fund is developed for educational initiatives that
focus on enhancing access to quality education for SIT Fall Prevention Program. This includes
providing learning materials, establishing after-school programs, and supporting the training and
development of teachers.

2024 2023
S$ S$

Balance at beginning of year 19,434 -
Add: Income -

Donation Received - 20,000
Less: Utilisation

Recurrent operating expenditure - (566)
Balance at end of year 19,434 19,434

The amount of NIL (2023: S$566) utilised for recurrent operating expenditure is in accordance with
the purpose of the fund and is reflected as a transfer to General Fund in the Statement of Changes
in Funds.
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17.

18,

19.

Operating lease commitment
The Society as a lessee

As at the financial year end, the Society has commitment for future minimum lease payments under
non-cancellable operating leases as follows:

2024 2023
S$ S$
Not |ater than one year 6,514 4,982
Later than one year but not later than five years 14,925 4627
21,439 9,609

Operating lease commitments represent rents payable by the Society for office equipment. The rent
payable is based on known rental rates as at the date of this report and do not include any revision
in rates which may be determined by the lessor.

Leases for office equipment are negotiated for an average term of 1 to 5 years and rentals are fixed
for an average of 1 to 5 years.

Remuneration of key management personnel
The key management personnel are those persons having authority and responsibility for planning,

directing, and controlling the activities of the Society. The key management personnel for the
reporting period refers to the Society’s Management Committee.

None of the members in the Management Committee received compensation from Society during
the financial years ended 31 March 2024 and 31 March 2023.

None of the employees received an annual remuneration of S$100,000 and above during the
financial years ended 31 March 2024 and 31 March 2023.

Reserve position and policy

The Society's reserve position for financial year ended 31 March 2024 is as follows:

2024 2023
S$'000 S3$'000

A Unrestricted Funds

Accumulated general fund 7,237 6,299
B Restricted or Designated Funds

Restricted Funds 1,389 1,051
C Total funds 7,606 7,350
D Total annual operating expenditure 3,368 2,782
E Ratio of funds to annual operating expenditure (A/D) 2.14 2.26
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19.

20.

21

Reserve position and policy (Continued)

Reference:
C. Total Funds include unrestricted and restricted funds.

D. Total Annual Operating Expenditure includes cost of generating funds, cost of charitable
activities and administrative costs.

The Society's reserve policy is to hold its reserves up to a year's operating expenditures. There
were no changes to the Society's approach to reserves policy during the year.

Management of conflict of interest
There is no paid staff on the Society’'s Management Committee.

The Management Committee is required to disclose any interest that it may have, whether directly
or indirectly, that the Society may enter into or in any organisations that the Society has dealings
with or is considering dealing with; and any personal interest accruing to him as one of the Society’s
supplier, user of services or beneficiary. Should there be any potential conflict of interest, the
affected Management Committee may not vote on the issue that was the subject matter of the
disclosure. Detailed minutes will be taken on the disclosure as well as the basis for arriving at the
final decision in relation to the issue at stake.

Authorisation of financial statements

These financial statements for the financial year ended 31 March 2024 were authorised for issue in
accordance with the approval in Board Meeting of the Society on 28 August 2024.
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